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Eastport Ventures Inc., the mining house with investments and exploration
assets targeting copper, nickel, PGMs, uranium, and diamond mineralisation
in Botswana, announces that Evrima plc (“Evrima”) has increased its
shareholding in the Company to 3,377,888 common shares. Evrima’s holding
represents 6.85% of the issued share capital in Eastport.

In addition to its equity interest, Evrima holds a further 1,500,000 warrants with
a strike price of $0.30 (CAD), and a life-to-expiry of 5-years from grant (June
17, 2027). Should Evrima elect to exercise its warrants, it would have an
interest of approximately 10% of the issued share capital of Eastport.

Background

Evrima completed its initial investment in Eastport on August 19, 2021, per the
announcement that can be viewed here. Evrima first subscribed in Eastport
for 523,667 units, with each unit having a subscription price of $0.30 and
consisting of one common share and one subscription warrant (“warrant”),
such warrants having a strike price of $0.60 and a life to expiry of five years.

By way of conversion of a debt-to-equity agreement, Evrima acquired a
further 1,854,211 common shares in Eastport at a subscription price of $0.30.
Subsequently, Eastport and Evrima agreed to cancel the 523,667 warrants
that had been issued in August 2021, and instead issue Evrima with 1,000,000
warrants over common shares, with a strike price of $0.10 per share. As a
result of recent developments in Eastport, the Company has chosen to
exercise its entire holding of 1,000,000 warrants at $0.10 per share.

Resultant Position

Accordingly, Evrima’s resulting holding in Eastport is 3,377,888 common
shares, being 6.85% of the issued share capital in the Company, and
1,500,000 warrants with a strike price of $0.30 (CAD), and a life-to-expiry of

https://www.investegate.co.uk/evrima-plc--eva-/prn/investment-in-eastport-ventures--inc--maiden-drill/20210819142138P3E11/


5-years from grant (June 17, 2027). Should Evrima elect to exercise the
1,500,000 warrants, it would have an interest of approximately 10% of the
issued share capital of Eastport.

Related Party Disclosure

Burns Singh Tennent-Bhohi, Founder, Shareholder, Executive Chairman, and
CEO of Eastport Ventures Inc., is CEO, Director, and Shareholder of Evrima
plc.


